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APPENDIX TO DEBT SWAP AGREEMENT 

No. 01/2026/PL-TTHĐN/HU1-HUD1 

Between 

HUD1 INVESTMENT AND CONSTRUCTION JOINT STOCK COMPANY And 

HANOI URBAN INVESTMENT JOINT STOCK COMPANY 
Dated May 04, 2026 

This Appendix to the Debt Swap Agreement (hereinafter referred to as the “Appendix”) is 
entered into on [Date] [Month] 2026 by and between the following parties: 
A. HUD1 INVESTMENT AND CONSTRUCTION JOINT STOCK COMPANY, a joint stock 
company established under the laws of the Socialist Republic of Vietnam, having its head office 
address at 168 Giai Phong Road, Phuong Liet Ward, Hanoi City, Vietnam, under Enterprise 
Registration Certificate No. 0101043264 initially issued by the Department of Planning and 
Investment of Hanoi on January 02, 2004, as amended from time to time (hereinafter referred to 
as “Party A”); and 
B. HANOI URBAN INVESTMENT JOINT STOCK COMPANY, a joint stock company 
established under the laws of the Socialist Republic of Vietnam, having its head office address 
at No. 29, Lot 2A, Trung Yen 7 Street, Trung Yen Urban Area, Thanh Xuan Ward, Hanoi City, 
Vietnam, under Enterprise Registration Certificate No. 0101198589 initially issued by the 
Department of Planning and Investment of Hanoi on December 04, 2001, as amended from 
time to time (hereinafter referred to as “Party B”). 

WHEREAS: 

1.​
The Parties entered into a Debt Swap Agreement dated October 17, 2025 (hereinafter 
referred to as the “Agreement”), whereby the Parties agreed on the principles of 
swapping debts into HU1 Shares. Specifically, Party A shall pay part and/or all of the debt 
under the Loan Agreements using HU1 Shares issued by Party A, and Party B agrees to 
the debt payment via this debt-to-equity swap method. 

2.​ During 2025, Party A continued to incur additional loan debts from Party B under new 
Loan Agreements. 

3.​ The Parties agree to adjust and amend certain contents of the Agreement to suit the 
actual situation. 



THE PARTIES AGREE TO ADJUST THE FOLLOWING 
CONTENTS: 

1. Adjustment to the Portfolio of Loan Agreements in Section 1.2, 
Article 1 of the Agreement 

1.1. “Loan Agreements” refers to the loan agreements between Party A and Party B, including: 
●​ Loan Agreement No. 01HDVT/HURI-HUD1 dated April 20, 2023; 
●​ Loan Agreement No. 02HDVT/HURI-HUD1 dated June 05, 2023; 
●​ Loan Agreement No. 03HDVT/HURI-HUD1 dated July 06, 2023; 
●​ Loan Agreement No. 01.2024/HD/ĐTHN-HUD1 dated January 15, 2024; 
●​ Loan Agreement No. 02.2024/HD/ĐTHN-HUD1 dated April 15, 2024; 
●​ Loan Agreement No. 03.2024/HD/ĐTHN-HUD1 dated June 03, 2024; 
●​ Loan Agreement No. 04.2024/HD/ĐTHN-HUD1 dated October 10, 2024; 
●​ Loan Agreement No. 01.2025/HĐ/ĐTHN-HUD1 dated January 02, 2025; 
●​ Loan Agreement No. 02.2025/HĐ/ĐTHN-HUD1 dated March 01, 2025. 

2. Adjustment to the Principal Debt Values in Article 2 of the 
Agreement 

At the time of preparing this Appendix, the principal values of the debts related to the Loan 
Agreements are as follows: 

No. Loan Agreement Outstanding Principal 
as of Dec 31, 2025 

(VND) 

Current Outstanding 
Principal (VND) 

  

1 No. 
01HDVT/HURI-HUD
1 dated 20/04/2023 

41,500,000,000 41,500,000,000 

2 No. 
02HDVT/HURI-HUD
1 dated 05/06/2023 

8,884,334,711 8,884,334,711 



No. Loan Agreement Outstanding Principal 
as of Dec 31, 2025 

(VND) 

Current Outstanding 
Principal (VND) 

  

3 No. 
03HDVT/HURI-HUD
1 dated 06/07/2023 

28,000,000,000 28,000,000,000 

4 No. 
01.2024/HD/ĐTHN-H
UD1 dated 
15/01/2024 

1,000,000,000 1,000,000,000 

5 No. 
02.2024/HD/ĐTHN-H
UD1 dated 
15/04/2024 

3,500,000,000 3,500,000,000 

6 No. 
03.2024/HD/ĐTHN-H
UD1 dated 
03/06/2024 

47,000,000,000 47,000,000,000 

7 No. 
04.2024/HD/ĐTHN-H
UD1 dated 
10/10/2024 

2,000,000,000 2,000,000,000 

8 No. 
01.2025/HĐ/ĐTHN-H
UD1 dated 
02/01/2025 

13,500,000,000 13,500,000,000 

9 No. 
02.2025/HĐ/ĐTHN-H
UD1 dated 
01/03/2025 

10,000,000,000 10,000,000,000 



No. Loan Agreement Outstanding Principal 
as of Dec 31, 2025 

(VND) 

Current Outstanding 
Principal (VND) 

  

Total 155,384,334,711 155,384,334,711 

3. Adjustment to the Debt Swap Principles in Section 3.1, Article 3 of 
the Agreement 

The Parties agree on the debt swap principles related to the Loan Agreements as follows: 
●​ Expected value of swapped debts: 150,000,000,000 VND. 
●​ Expected number of shares issued for swap to Party B: 15,000,000 shares (In words: 

Fifteen million shares). 
●​ Total issuance value at par value: 150,000,000,000 VND (In words: One hundred and 

fifty billion Dong). 
●​ Debt swap ratio: 10,000:1 (whereby 10,000 VND of debt will be swapped for 01 new 

HU1 share). 
●​ Remaining outstanding principal of Loan Agreements after swap (expected): 

5,384,334,711 VND. 

4. Implementation Terms 

4.1. Other contents of the Debt Swap Agreement dated October 17, 2025, which are not 
adjusted or amended by this Appendix, shall remain unchanged and retain full legal validity. 
4.2. This Appendix is an integral and inseparable part of the Debt Swap Agreement dated 
October 17, 2025. 
4.3. This Appendix takes effect from the date of signing and is made into 04 (four) originals of 
equal legal validity, with each Party keeping 02 (two) originals. 

The authorized representatives of the Parties have agreed upon and fully understood the 
adjustments and amendments in this Appendix and hereby sign and seal below. 

FOR PARTY A 
GENERAL DIRECTOR 

 
Le Thanh Hai 

FOR PARTY B 
DIRECTOR 

 
Ngo Van Toan 
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